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ENGLAND'S DARK DAYS.

; i
TR FERIOD OF HER FINANCIAL FOLLY.

-4 LICTURE BY PHOVESSOR C. K. ADAMS, OF Micid-
AN USIVERSITY—THR FINANCIAL DIRTRESS
AND HECOVERY OF ENGLAND AT THE CLOSE OF
THE NAPOLEONIC WARS.

At the beginning of the last college year
Professor C. K. Adams, of Michigan Umver-
gity, delivered before bis clagses, a8 !hu first
of & course, an important and interesting leg-
ture upon the ** Pinancial Distress mul_ Re-
covery of England at the close of the Napo-

* Jeonie Wars.® Thia lecture is printed in full
below. It traces clenrly the course pursned
by England davng the period which inter-
vened between the suspension of gpecie pay-
meuts in 1797 and the resumption in 1521
and describes the fallacies which inereased
her finaneial distress and the sound measures

which restored prosperty.
Pt
THE LECTURE.

At the beginning of this century the great mass
of the people of Egglund were ina wreteled con-
dition. Eversince the best doys of Feederiek the
Great, the poliey of tho Government lal been
draining the country of money fo subsidize the

aller European powers. A deciuded stion
against liberal principles had set o, Iite, who had
begun his great carcer by bringing forwurd @ pro-
il jeet of parliamentary relorm, had taken alarim at
! the Frenel Revolution, and under the influgnee of
i his fear, ha established not only a tyranny Tt i
s tyranny of 4 very oppressive kind, It is uot too
much to say thut he became one of the foremast of
the despots of his time, The Habeas Corpus was
suspended; a stringent aheu law was passed
elergymen and other edunepted u-»h‘uh were doomed
| to transportation foi the mere exnression of iniputed
I sedition ; all who dounbted the wisdom of the war
were looked npon as seditions persans ; and, finally,
the Boditious Meotings Bill i 17948 was so oppres-
sive that Fox aod others willidvew from e Hooss
while 1t was under consideration,  The vesonrees of
the Bank became exhisted, and o 1TO7 specie
payments were snspended,

(1 Meantime, the relations ol England to the Jonti-
N nental Powers hid become mest unfortannte. Bona-
I parte had succeeded in ombiroiliog her with all the

nations ou the Baltie, s0 that before the last months

3 of the contury were passed Bussin, Sweden and Ders
il prark were bonnd into a fitm confoderation against
4 her., While the Czar was barning Eunglish vessels

in Russian ports, and while the Danes were sunply-
fng the French with arma and stores, Napoleon wis
arranging for pesce with all the Continental Powers
in order that he mieht concentrate bis forces upen
England. To add to the danger, discontents ol the
most violent kwd wore tife in the Eoglish Army
and Navy. In April, 1797, when the fieet at Spit-
head was ordered to procecd to sea, vessel after ves-
st! refused (o weigh anchor,  The miting spresd.
and threatened to deprive the Nation of its defelice
in thie very hiour of its danger, Nov was subordin-
ation fully restored nntil Parhament had taken the
matter in band and bad granted woney to the in-
subordinates,
EOUTAL HELATIONS OF THE PRCPLE.

The social relations of the people were alsosuch
as to increase (he gronnds of wpprebiension. o
1801, the first census in Great Britain was taken—
a fact whieh rewinds us by how short a distanes
wo are as yet removed from the dark ages. The
fuct was vevoaled that there were in Englanid and
Wales at the outset of the contury about 9,000,001
sonls, ‘The proportion of persons direetly de-
pendent on  agricultural prosperity was mneh

f , larger at the boginning of the century than it 13 at

the present day. Distress ln case of failure of crops

was therefore much greater. For five years thoe
lad been a snccession of detleient harvests, 1In the

year 1800 the price of wheat had arisen to 1158,

114, per quarter or sbout $4 a bushel.  The peopls

’ hadl to pay 85 centa a loaf for bread, and 50 conts a
pound for butter. Inlsige distriets shell-fish took
tho place of meats, and potatoss came to be a gen-
eral substitute for bread.

The consequence of thess nbuormal prices on so-
ciety ns a whole was to throw it into & condition not
ouly of distress but of great fustability. While the
laborers eould hardly keep the wolf from the door,
the farmers profited by the gencral distress, Spee-
uwlation, moreover, was rife.  Positlons in society
were often reversed. Many who had lived in almn-
dauce, it not in affluence, found thomselves sud-
denly poor. Others who had the fragrance of the
soil still about thew set op establishments aud put
an airs positively shocking to the ¢ld aristocruey of
tho conutry. Aund thess were the ones who unheld
Mr., Pirt and the King, and the war and tho coun-
try. Thus, while the oppression grew more and
woro gevers, while 4 poor-rate of millions hud to be

afsed snonally to prevent actual slarvation, the
andownors and farmers were constantly bettering
their condition. They eson begnn to show that
they eonld keep open honse, and send their dangh-
ters (o 8 high-priced school, We muke a wmistake if
we suppose thut sboddy is an American prodoct. It
existed in perfeetion in England ‘n the duys of Nu-
poleon. Fortunes were suddenly made, and conse-
guently it was o time of violeat socinl changes, of
foverish ambitious, of senseless speculations, of dis-
astions failures. Major Peudennis was willing to
sponge lus dinoers out of Lis friends in order that
his nephew might have the means of allying hinsclt
with sowebody higher than laurar and Sir Barves
Newcome was almost willing to fight rather than
allow his sister to marry anyhody less than & baron.
The Bavdlecaud Bank'ng Company made n few men
yeh, and whem it burst it reduccd thousamls to
poverty: but while the fortunste continned to be
pointed at as objects of eovy, the sad fute of the

. impoverished was rapidly forgotien,

Moanwhite, the condition of the operative class
grow worss aud worse, Siuce the laborer then at
work had bagun life, wages bad not” very greatly
jncreased ; but tha exponse of liviung had become
four-folid mora, Liabiltty tomilitary servien con-
stautly threatened to take a man away from hix
family. It was not strauge that riots snsued. The
annunl registers of the time abound in notices of
outbreaks on occusion of the enrolling of wiliting
and the nmster-rolls were in several instances
burned by the mob, Addresses to the King were
prepured so energetically wdrded that the magis-
trates felt compelled to ride into the assembleges to
stop the public reading. ** Most of the counties,
cities aud towns," ays one of the registers, ** peti-

2 tioned bis Majesty for the vemoval of ministers and

. the consquent vestoration of peac” Nor wuas the
opposition of the wasses of the people to the policy

of the Government unnatursl, The Nation was

fighting for an tdea in which the musses ot the peo-

ple had vo interest and which, indeed, they were
utterly unable to comprehend. Toralee the neces-
sary means of earrying on the war taxation wus lo-
genious and excessive, Tt was levied uvon properiy

.E. =8 aud ineome, upon bread and salt, ** upon the Louse

-  over their heads and the soles under their feet”
[0 The weight of the burden may be esthmated from
the fact that during each of the last yoars of Pitt's

Adwministration the smount levied and paid wto the
treasury was uot loss then tho enoruons sum of
L£060,000,000 or $280,000,000-<at a time when the
people of the ixland numbered not more than abont
< 11,000,000, The price of bntter was trebled ; the
price of bread was quadrapled ; the poor rate was
- quintupled, and the tax on salt was 4 a bushel,
The country wos filled with outerles and deputa-
tions and domandsand petitlons. [t must, indesd,
have beon a bitter thing, al such a thne, to see mil-
Al HNouns upon miliions voted to carry on the war, and
Bw, other millions voted ss rewards to military and nas
. walofficera, - .
) . © IHE TWO OREAT CLABSES,
1 Thus in this peripd of distress and specenlution,
S two distinet elosses grew up into great prominenee,
3 Tho one consisted of the wowrcanx riches who ap-
the prospenty of the country ; the othor of
athe bas millions, who, in becowing more and more
“wretched, werealso sinking deeper and decper into
an uneonsciousness ot their own condition. When
Lord de Mowbrey, who had just been ruised to the
“pecraie on acconnt of his eolossal fortune, visits bis
- - mills at Woodgate, hie puts on the air of a coffee-
] house waiter and praises everything he sees—the
- machinery, the workmen, the colten maunnfactured,
“be cotton raw, even the smoke; and it was only

.
A

whet Mrs, Trofflord wonld not have the smoke de-
fended that Lis lordship was willing to give up the
smok e just to phense her, But when Sybil goes as a
missionsry to the samo mills, ghe finds a swarm of
prople represented by ** the girl with a back like a
grassliopper™ and when she asks coneernime their
spiritual condition gets this response 1 ** Yes, 1 be a
reg’lar born Chiristian, and my mother aforeme s
and that's what few gals in the vard ean sav.
Thomas will take it to hemself when work is sluck
and be believes 1w in onr Lord and Saviour, Pon-
{ins Pilate, who was erncified to save onv #ins § und
in Moses, Goliath, and the rest of the Aposties”
And as & bil went on with her work she was astou-
ished to discover that in the midstof that tolling
erowd * 1t was rare to flnd A person who knew his
own age, rarer to find a boy who had seen a book,
ar a girl who kil seen a lower.”

It notwithstanding the willingness of the Govern-
ment to fuenr these rezults, the time came when
taxation was uo longer able to carry on the war.
What was to be done 1 Napolenn was still at large :
and John Bull, so long as e conld get a lowd for
Iiis gun and o bisenit for his stomach, had no potion
of giving up the hunt,

At the Weginning of 1908 the death of Pitt af-
torded un opportunity for changing the Cabinet,
and In woine measiare the poliey of the Government,
A conlition, the wministry of ** All Talents,” sne-
ceeded, Fox now for the fiest time enme inton
pl where he conlil make his power 1elt: and
Lord Henry etty took immediate charge of the
Natioual finanees a8 Chaneellor of the Exchequer,
Dt the pew Cabined bronght no velied to thepeople
and did not loug vetain therr eonfldenca,  Tts fate
was that of all eonlitions, Tt was much as if the
Minisiry had boen headed by Blaine and Bayard,
Garfieldfnd Builer, Under the impulse of rhe great
popitlarity of  Fox, recrniting  was  somewhat
quickened, but it was soon pereeived that the bur-
den of taxation was to bear down heavier than ever
before.  Great confidence was instly placed in the
intelligence and elaracter of Lord Petty 3 but after
lookivg at the schiedule from every point of
view he hiod 1o confess e could find no method of
inereasing the rev®ino withont inereasing the hinr.
den. Finally, as if seeking rehief in a it of despera-
tion, e threw off the private brewing tax, and jo-
o the othor assessmonts of income and prop,
Speh was the short

e
erty from =ix to ten por cont,
ent by which geoms, nuenlizhtencl by a ray of
finauoinl kuowledee, songht to bring relief, ™o
leader of the Cabinet, appainted for the expross
pucposn of finaneal reform, had often confeascd

that he conbl not read Adom Swuith, and the
result of the experiment was  what  everv-
body onght to have anilelpatod,  As soon us

the wew wmessnres were promulaated the Min-
jatry sank from popnlarity into  distrust, ol
aoon afrer into opposition and odmm.  In Parlia-
wend Canning assailed thedlmistry with the ntmost
ritnent, and the shop windows diew crowds to wit-
ness (e earteatores of Gileay representing Fox and
Potty as tax-gatherers insulting John Bull, or Fox
as 0 boar and Petry as a dog taught 1o dance by
Lord Greuville,
CORRUPTION 1N HIGH PLACYS,

Still further, corraption of kinds wae
coming to shound. In January, Calonal
Wardle produced a genuine sensation by n enrions
revelution, He ealled the attention of the Moose of
Conimons to the danger the countey was in from
peculation in the Militavy Devartment, and de-
clared with a boldness which must have taken the
breath of his hoarers away, that * a cerlain houso
in Gloucester-place, splendid with earringes, ser-
vants and fiue furnitare, was the nest of corrop.
von” In this house, he deelared, tho Duke of
York had placed s mistress, Mes, Clarke, aud that
she was o the habit, as could be proved, of selling
officos in the army by me her favor with hey
patamour, the  commander-in-chief, Wirdle
charged thar Mre, Clarke pokscsssd the piwer of

varivus
15411,

15 of

military promotion, and was fn the halut of faking |

money for the exercise of that power,  He el
still further thaoshe had taken money from elorgy -
men for promotions i the ehurch.

The excitement in Parhament and out of 1t raisel
by these allegations wns prodigions, It was deter- |
wmined that a Parliamentary inguiry should he made.
The friends of decency endeavored to get the wifor
referred to a private committee, but the attempt
wwas in vain, Mra Clarke was bronght hefore the
angnst representative body of Groat Britain, nod
for two months the Penipsalar War, ntd even Na-
poleon himself, sermed lkely to be forgotten in Lhe
more absorbing interest of her rvevelptions, Miss
Martinean's deseription of the relutions of the afinny
to the pablic is well worth guoting, ** The woman,”
says shie, ** was wholly unabashed—in full posses-
alon of her wit and groce. and 8o ready  with the
LY of hoer suocossive swours us Lo nlarm certam
of her bearers, and stimnlate the vicious cariosity of
ihe whols Nation, For some years the popalar
temper had heen growing sagige ler thoe stimu
s whieh a long war afiords to the bratal passions
The rapd tnerease of cvime and viodenee had  bheon
unguestionable for some tine past. I'here were
mors murders, and they were of 0 more savame nas
ture, aud a new brotality Lad Immnhn oul itsielf into
eommoner afluiss, And now it soecend pa o the
domestie virtue of the Nation was fo he tuinted,
and the imagination was to be famibarized with |
lieentionsness,”

For etght weeks the stream of this filthy reveln-
tiow ponrod itself out, The eoriiption ul the hiead
of the army made all decent people haug thein heads
in shame: but perhiaps the worst featurs of the af-
fair as thut the sallies of Mrs, Clarke's wit at the |
bar of the Honse penetrated every corner of the |
ik, We are told as one of the evidenees of 1he
absorhing interest in the trial, that the orchine in
the streets, in tossing pennies altered the lingo of
the trck, and instesd of erving ont * Heads or
tails,” called for ** Duke or dogling.”

Theaflwir for a time seemad hkely to esmd in a
genernl clearing ent of Angean stables. The Dnke
ol York, the favorite sou of the Kipg sl Coniman-
der=in-Chief of the Aney, was compelled to resign
bis commssion,  As York went down, Wiarde went
up.  Public meetings were treld i different parts of
thie kingdom in favor of bis patriotism and cournge,
Addresses of most fnlsome compliment were gent to
him from Glasgow, from Cauterbintry, fram London,
from Westminster, and from the County ot Middla-
wox. DBut alas for the prensatanty of popnlar jndg-
ment ! Juat as the prople of Eogland seeied un
the point of treating Wardlo as they recently
treated Plymsol, by erceting o moniment to s
wemanent wlemory, it leaked ont that the seamp
wad been & pacsmonr of Mres, Clacke’s bimsel f, that
he had evan ordered the simptaonus nrmitare of her
apirtments, awd that the upholsterer hvd recoyered
u bill for the same sgalost o et R10,000 and
coste,  Evidently Wanlle's name shonld have beon
Jingle, One of the politieal parties broke ont into a
Jonel guflavw ; the other turoed it attention straight-
way to other affuirs,

Bat this aramatie entertainment, thongh it tnrned
ont 1o be nothing but operi o e, fm!dir--rli_\.' tothe
revelation of other corruptions and abuses, A Com-
mittee of Ingoiry was instituted, which carvied on
ity work for some yenrs at un nnnnal expense to the
Nation of $65,000, That the money was not thrown
away may beinferred from two stupendons facts,
It was aseertained that in the aceonnts of the Ad-
miralty  Hoard alone the  enpimons e of
A58 000,000 was unaccounted torg and that in the
Government  of St Domingo  no  less than
£5%.500,000 hwd heen expendad of which no ae
countine had ever been givon, Surely it fsnot v
essary that wo lose ong recuperative euncrgles iy
it g that we nre sinners alpve sll that dwell
beyond the Atdautie.  We do much hetter to expend
onr labors in stuidying their methods of Tecovery.,

THE MATIONAL LERT,

During a1l thig period the Natiouul debt of Eng-
Inmel was volhing up. The war which hroke ont in
it i epite of all taxation, added to it about
E100.000,000 a yoax; the second war searcely loss
than $150.000,000, Iu 1703 the National debt
amonnted to #1,300,000,000 ; wheu the Napoleonio
wars flually closed it had swollen in round;pumbers
to the enormous figure of $5,200,000,000. Variouns
effiorts were made to retard this accumualation and
to provide for the ultimate extinetion of the debt,
Some of these wore wise, but most of them wern
foollsh, In 1807 the Chaneclior of the Exchequer

roposed ascliowe whicl, by soiting apart a por-

ion of the sum  borrowed a8  n sink-
fog  fund, was  fioally,  in  soms  myate.
riotnsmanner, to  provide for the extinction
of the debt, In vain it wos pointed ont by the scon-
omists that the seheme wos a mere horrowing with
one land aod paying with the other. In van it
was demonstoated that the delbt could not be re-
duced by any mere twisting and turning ; in fact,
that all twistings and tornings involved expense,
sndd therefore inerensed the debt instead of dimin-
fabiing 1, lu vain it was shown by the economists
that at the end of fourteen years—the veriod dur-
ing which the mysterious scheme was to work ont
jts magical results—the debt would be largely ine
ereased by the very process by which the Chanoel-
lor pro to pay it off. The schieme bad its day,
and was not abandoned until after it had demone
strated the nnanimons predictions of the evouomists
to be correct,

A still more absurd scheme was bronght forward
{n the House of Commous iu 1813 by Mr. Vausit,

the Guvernment eoulid not arse (¢ the prevalenee of
thett, ab least it dul por shrmk from wreesting anid
pangslime 1 It he often sad o the |
ereadit of 1 i those duvas of most fre.
apuent peenlation, nel even the peerage tsoif ot

I now demantl was Telt,

tart. It is nnnecessary to explain the schens in
detail. It is enough 1o say of it that by an intricage
system of borrowings and payioes it coroplef
lewiidered n it mnss of the people, aud con
vineed them that hy Mr. Vansitiaet's manipnla-
tions the debt in forty-five years conld be coin-
plefely wiped ont withoul inereasing the burden of
taxation. The financiers lified up their voices
agmnst it in vain, They were regarided eitber as
doctrinatres, whose kingdom was that of the air,
or aa spectlators, whose motives anil methods were
open to distrust, It is o singular fact that some of
the simplest laws .of finaneinl economy can be
learned only by experience, Men do not need to be
tanght that an old and gnceessiul farmer knows
mare of farming than dees a bavker, or that a
blacksmith can  shos & horse more skiliolly
than eould a judge or an editor; and flrt they seein
never able lu{. arn that o man whose husiness it 18
to study finance theoretically and ]‘lrﬂl‘flr‘ﬂni' knows
more of its lnws and methiods than does the may
who keeps s accounts snocessfully by means o
notehes cut in u pine stick. So Mr. Vanmttart's
sohenie, in sprie of all the demonstrations and pre-
dietions of the finaneters, was adopred.  Tts iutrica-
ciesn concenlod its fallacies from the eyes of the
popnlace, and it was in vain that the ceonomists
tried to make way against o mnjority of the orstors
on the stump, 1t was not until long after the close
of the war that the peoplo learned how ntrerly they
i been deluded. At length they founid to their
horror that the aebt whieh they nnp‘lrm-ll had been
raptdly approaching extinetion, hiad mot ouly not
heen dimumshed at wll, but had constantly heen 1=
ereasing.  The folly came to an end only after mil-
lLions husd bee lost.
COMMERCIAL VICISSITUDES,

While the Government wias muking these delusive
experiments, the commereinl eomdition of the conn-
try wasono of feverigh vicissitudes. Speculation
recetved every enconrageinent. Lhe great issue of
paper money had riised both prices and wagoes, sud
had cnused o fictitions progperity,  In the Summer
of 18504, the henvy rats and consequent bad har-
vorts oarried tho price of wheat up to 1025, thi,
qiarter, or abont #4 & bushel. In the following
Spring the rains were excessive, and the price
A pergad of fine weather ensiedd
Mauy of the

wint np to 11404,
anid bronght the price down to s
larae griin dealers (a Land s general erash and
pante etatied,  One of thin Beavy ba ks i Lomlon
elosed 1is doors, sid o vast naiaiber of cono ey bans
were hronght down by the il In Manshester,
“ hotises were closed, not only every day, bt every
hour.? The ** Compnoreml Report™ for 1810, de-
elnres that ** the wog ] ompositions wern
el to bl the traders in the Kumgdon”  Sotre-
wendaus a erish Lad never been expes pennael,

O course al suei thme the most feversin and
carmpt speeninlinns abwin 1, That the Glaverns
ment dut what it conld to arvest the tlomd 18

abutdantly proved. A mewber of the lionse of
Connons, Mr. Joseph Hine, was expelled Ly unani-
woits vole, for drawinge 50,000 fron a bauk i
futws protences,  Lond Girey, s aest !
syeechy, moved e an inguiey into the exg
of the Government, and Linto some i

corruplions, The omis ment hill, n
wis passed, which th Hoenlprits of the
classes nadd with the tremendons peaalty of trans
portation. It a il corropt spue wlations woro nod
elipirked, The v ires of thie Governmen! \lll‘,]
piter all, anly varions arm fu L wEON eirren
by damming it up.  So the sotirees wore un- |
tonehied, the stream pe i mising ahove all |
trrier=  Here s e 4l oF 10
witle b men resorted, tlie Wister

of 1814 3 person i <sedd in nocurions aprforim ap.

waredd i the slrects of Dove He hud a long ‘
peitdd, wael § mrnnee of ex
treme fainme, 1o 1 i e hoad Just |
Lanided trom o boat, swd musl baston tnstantly |
to Bondon to aupeunes  the death ol N
goloon, By oot the ssivants snd aying his way

with Napoleons, and by other tricks
cind, e oonvinesd nesily vy body of
sof his mission. The eflecr on the
wis juat what his cmpl rs hadl
intended. The death of Napoleot wi enions
an event that s etled MTkets Were (o
throw them into the utniost wie and confuson,
And the story could not In nntl doys
atter furtunes hwd heen mocde and other foriunes
had boen Jost. When Yoar came 1o be ofli-
ey Iooked boto il was o fd to fmpliente several
sy Bigh i pbiic os Lord Corhrane was
eapell wn the He { Commois, avd o
heme tricd  hefo thie uet of Kiue's Heueh
wis fined S5,000, was senteincagd to the millory, and
was condumued s vear's nprisonment, Tlhos if

i the toll-g
ot the saine
Lhe genninf
Stock Exclia

potitienl and soetal doom
adjuddgad gy,
THE ISFLATION O THE CURBRENCY.

The intlation of the vurrency was not rapld, lat
the evils attendimg ths etreulation of an meonvert-
ible paper came tpon the conniry faster than any-
eme Jiaed ant s, As Happened later with ua,
the prices of commodities vose earhior and faster
than the prices of labor, That such mast always
the ewse amder like cireomstauces it is fasy to
s, Whenever the pmoant of enrrenes in citenli-
tinn is inereased, the meremenl s wlwavs tivst 1w
4= fiest pad io those

i fronn 1hie
R

voetodd o shite

[

(T8

the bands ot thsGovernment, |
who have to sa!] wihat the Government has tobuy— rl
thit is to say to coutraciors winl men employed by
sovernniend ot o sed salary, The contraclors
sel] simder thee hnfioetes of the new demand, having
hanght their supplies ot o lower market before the
Fhe contractors therelors
reee ve Che st advantige Tro the rise i prices,
Having o xlugastsd thorr supplics gho contractors go
o the jo sjobbiors v turn to the mannlae-
T vind Hually the manu.

Larors and wholess

factirees fud wholesal s to the producers
arad laborers,  Bor o perfectly obvions reason,
theretore, th ineers amd Inbwrers nre
in. o egulition G0 profit  last and Irast
1_‘,' W rl ever Invrois rives nay neeur,

1 (o, it is Beoanse
LB TR 1] BT p by (e tecossiries
of 1 10) ul Viby s st rise Birlore a vise onn tghe place
vir whimt Viey inve to sell ither Lolwrd, whereas with
Pl ot irer olnsses e order ia just the opposi L
to ba moid Vgt whien prioes are -
o provit by the ehanee who bave the ar-
v ol inereasttig price toscll, oot those woo have
thear to by, But stmple as tins trath s, of s the
seeret of e enorions tortnnes wlieh wero mode in
our civil was by contractors anid of the general pros.
perity of me atts,  Statities show that the prices
of misterials advance] with mueh greater rupidiny
than did the viees of lubor. Thns, to take only
singele example, when the cost of hving had s
ecreassd 1O per oent the peices o0 lnbor il
incroused only GO per eont,  Andof the deaft of -
bortug men bito the army Had not been so enoiiuo &
thie amponnt of Labor in the market woula have been
vo tonehy grenter as to have kept the price of lubor
siedl lawer

Now these principles showed their power in Dog-
Iagl at the time wlieh we are constdering, Posi-
ness of varions kinds bnd become enormmoasly e
fiated,  In 1810, thirteen vears after the suspeusion
of specie payments, the sumber ol bank
conntry hawl toore than doublal, In the cm
thise years there had been alternntiong of Hoads
and dearths of money, of oxoltation and of panie,
At length o erash emme, wd National bankraptey

Srated o the simgrlest g
fwlint they havet

el
teen these pieturesgue words ; *
wers ehildren 1 thoss dogs cun never forgel the tn-
pessant talk by the firowde shont o probable Na-
tional bankruptey.  1osevmed by the gravity of pa-
renls' fiees 1o be sometliong very terihle that was
expected 3 but ehildren could not help thimking
thut there wondd be something very amusing in hnv-
ing no money, and cverybody bronght to a state of
harter, and all, exeept landowners, having to bee
tho world pgmin aud staret fair,” It was, perhia
wood thing for the pation thsl these young Cone-
mnniats dul not have the ballot,

Bt the fact 18 not to be lost sight of, that while
ineividua) banks aud bndividosd busioess honsces
were falling all over tne Kingdom, no class as
cluss sutferad w0 mineh os did the elass of artisans
and laborers, Thougl wages bad rot very ma-
terially inorensed, the cost of living hud arisen bo-
yopd all precedonts, Napo 1'a decrees hind lnrgely
el oft L dnportation of supplics as well ng the ox-
portation of gosde: consoguentiy, while tie prices
of munufaetured artiles were kept down, the prices
of food beenme enormons And these unhesard of
preices did not nudteale eorresponding prosperity on
e purt of grain }IHJI neers, Lo the firat place, foreign
supplies. Lad  been  ent  of; m  the second,
the nrmies wonde lnvge diadts upon the markets;
the thicd, there had heen a succession of poor ctops,
antl 1 the fonrth, the snppiies wore lurgely in the
hands of contraetors and apeenlarors,  Thus while
tho lnboripg closs was everywhere redneed to the
buorders of starvation, the only ones who profited by
the condition of the markets wore those whose busi-
ness it wos to trdo upon the pecessition and the |
eulumitics of the pn-u!-ln. Wein this country know
nothing from experience of the agonies and the
turimotls of thoss years, and of a few years that
were to follow,  Long before aflsirs eame to the
worst a member of the Governmont publicly said,
“There is searcely a paper in auy hittle tradesman’s
or Inborer's hauds of 4 Sunday that is not big with
sedition,”

THE “BULLION coMyiTrre”

It was when the conntry was in this condition
that the famens * Bullion Cowmitiee” was ap-
pointed by Parliament.  This body of hard workiug
and thinking moen was made up of a philosopher, of
some experienced merchants and of a few clear-
honded statesinen. 1 had the good fortune to have
at ite head Francia Horner, a young lawyer from
the University of Edinburel, who had already by
his ability, bis learuing and his integrity attracted
‘the attention of the eountry, It could not have

seemed likely that this brilliant young attorney
knew or cared much of matters of finance, But he
was i deep student, aud be bud the great merit of
being fully aware that ho bad yeb moeh to learn.
He was especially distrustinl of his knowledgo of

| ever m

Prunim:ilr. After lhis appointment he wrote to
ovd Grenville : * Hitherto 1 have abstained from
forming any conelusion, even in my own mind, re-
speeling Lhe couses of the present sidle of money
priees ; nor am Laure that Fhm’u vol ained o clear
and exact notion of that chiaige, whether deproeian-
tion or not, of which the canse reinins to he pseer-
toined.” At alater petiod he wrote again: ** The
several sncoassive steps which have been obseryed
in every conntry thut allowed its curreney to foll
into a state of depreciation are coming upon us
toaster than wis to have heen expoeted in this coun-
try ; and, as there will be no recovery after bank
notes are mude a legnl tonder, the disenssions
which precede sneh o measure are evidently of the
last importance.”

The committee made up of men like Horner, Aber-
eromby, Barmg aod ‘Thoroton devoted thewselves
to an cxnmination of the questions before them
during the weeka which wtervened from Febrnary
to June, In August the report was ready, The long-
expected speech of Horner on the subject before the
committes wos listened to by the House of Come-
mons with the profonndest attention, thoogh 1ty
length was sueh thut o point it covers sixiy-two
colutmns of Iansard. The subsrance of his recon-
mendations he embodied in sixteen resolutions,
which e moved with o desire of linpressine dis-
tnetiy bis views npon the Honss, thongh be had
Little renson to hope that they eonld be carried.

The substance of the resolutions may be stated ps
follows ¢ The aet whiech suspended specie payment
onght tobo repealed and the bauk forecd i
ita notes as soon as due caution wonld permit. To
fucilitate resnmption the smaller rotes were first to
bio withdrawn, Lt was thought that after two yens
iml potes of less than £3 shonld be allowed Lo ciren-
ale,

Thua it will be seen that resumption, secording to
this scheme, was to be brought shout by means of
a graduaal veduction of the amount of the curreney,
Thie committes declared 1hat if there was any other
WAy to vesume than by Gest diminishing the amonnt
of puireney jo be redecimed, (hey Liad been nnible
to th.scover it,

TIE FINANCIAL DEBATE,

The report at once Lhrow & considorahle namber
of merchants and bankers into alarm, Great ex-
eitement prevaibed, and, bhefors the end of the din-
anparent that the recommenida-

enssion, b besan

tiong of the eomnttos conlil not be earried. In
tact, the heada of the Commoners wers completely
tnened by the exeitement of the publie, Cobhst’s
Reyister, the great tonthpioea of the panalar party,
deelared thint the Bank wouhl never cesun amd in
vindicstion of lus forth, its proprietor placed the
picture of a gridoon at the head of its colinumns, on
whieh e profossed his wibogoess 1o be broiled
whenever resnmption shoabl take :
mowent  Mr, Vansittsrt comes fory
woniee,  Thires vewo befors he liad ! o Ay eon-
vineing i host of peaple that by borrow e all they
winted wl putimg oul o tenth of Ee saw bor-
it the portlon at interest wonbd acs
' i y fow yours Lo pay off the veoginnd
s He now introdnesd the eount rport of that
artivmne, In

the Torm of o resolution whieh
declared that, in the pibhhie  estimntion, bank
pores * are to be held eqgoivalent to the Jegal evn
of the realin,” und o be ** generally noccpted
ueh ing BNy transnetions to

potioalile,” H
the vresent momes i i

eomforting  precedonts of  folly, it will

W Litthe sagisfuction to hnd that

(Sl B L

s el o
|-7.-|l.'|m-:' sive iy

unt iy
1

anlilime tolly of declari

wlent of gold, #ven thion wold 1 the murket was
thon worth a premgivm of 15 per cent,  Venly, thore
e Tew thiegs more sipgular tlien the slowness of
people o b ok phie Athanitie Lo compretiend
whal o bank ' oo wederstamd el s
vinlue depends in no wayv on what it s or even on
what it protomits to b, Porliaps the reason s that
peuple have beeoinoe so gecistomed o secing it and
Wtnd gt (b L of money Lhat they t 1
thiot 4t s afier all merely w pronse (o ;
tant the current value of B promwise to pay

wip! vy oot e estimation of the disposition
aonl the wnlity of the one who promises, It is por-

binps forgotten that for this relson the value ol o
promilst cal never determtied almolutely by
tha o who promises,  H Mre. Vaoderbilt wore to
write on w ship of paper, * The aonersigued witl de-
liset to the Learer one locomaliy widd s hsoribe
tiin name to the statement, Me Beott might perhnps
recieive the noto at its faee=valoe, Hnt tf it were
totiniel tast o thonsand or ten shousand declarntions

e

of thint Kt Bed by pssned, it s to boe presumed
that Me. Seott wonld mouoeh preder the locomatives
fo the paper, I othor words, the paper would bo
tatien by eablread men ot oo value measireil

v the phle Gttt do thee nbality amd digposition of
pubipon to hosor 1t I need  seareely be

ua fo Lhe vqnality o aloney ol los papor
Nis locametives, would apprecmbily affect Ar reli-
tive valoe, Stdl Jogs does it geod 1o be sl that i
Lie shonlid take i it his heasd to issua o paper, do-
cloring, v, hils frie
winthil & Wl pecommos
Lt ions tn an asvium for the lusane. It may be re-
matkad, lowever, in passiug, that when sueh a
Im|u~r pa tesnnedd nnd takeo, some other things may
wexpoctod which are vot likely to ocour. We
shiadl rated turuip into our
' otw, with the mseripii “This 1s » Wateh,"
1 order to save both tome and exponse,

Vansittart's resolution, then, making its puny
offort to conyines the world thik poper wis ** equive
alent! togold, was earmied, and Hormer's were de-
feated. It was not until vight years of dis
uster bad left their turbuleut pecord belnml them
Ll e Naton came to ses what Horner bl done
liis best to shiow thiem m 151 1—<that there was vily
ane way out of the Noationul ipeables

THE FRUITE GF FINAMOIAL TOLLY,

But the eonrse of those yonrs aftords an in
tive lesson, 1he decrees of Napoicon atd the ont
bronk of the An disstrnelive of
comereinl  inter aml
theretme while m

Iy have to pnt o dee

stimie-

Al WAL were
with other
yafpctnred articles conld fhud no
outlel, provisions conld fud so inlet. The prices of
lubor, therefore, were kept low, while the prices of
foinl beegme Tngher P ever before, The condition
ol the poor tiny be inferresd Trom the faet that ot o
s uf labor renuained substa ly
vl boen for same years before, wheat
wortl s enormons priee of 1718 0
quarter, or 85 20 4 bashs

Uhen came the tage for speendation on the dewn-
fudl of Napoleon tn I8E L The Enropenu
thivir opened, and the
andicipated feom the sale of Botish goods in €
marliets, Money wis abundant s
lists s well ns large longhit up whatever they

it baie

TR LHASTEH

vireze whion e pen
wliat they
bened oo

Ll

coulil Iny hands on i of @oldin s
£ et I et that the ie-
for Briti i wl heen greatly

' '

ealbgated,  The foreagn my Imil,
and it was now  foupd that woods mnst either
I solid ik g Toss o pot sold st all. Mr. Barnng de-
cluped tn tte House of Commons thut slthongh
exporta had greably snercased, he saw in thut in-
wreae piore loss Ul gnni. Brong o, inou specch
doliveredd i 1816 deseriinmg the pesalt, nsed these
Sl he bnbhie svon birst like ot prode-
vessors of tho senth Sen, the Mississippt and
Boonos Avrex, FEnglish gods wore sellimg for much
Tesss bo Holkansd ool the North of Europe than o
Londus anid Monehester 3 bn most places they woere
bt a dead worghe, witliout any sale at all; and
cithier wo returns  whntever wers  rec l'l\ml. oar
proutnels cntne luek for thoasasts that bl gone
forth.” A Gertan luotorian estinates that in the
vear ISIN alone Breoash goods 100 the aunmnt o
valie of 120,000,000 orins were sold m Germuny
at [zom S0 (o 40 per cent of the cost of production,
Balte, Gew, dbe Nows Zeits BLope 116,

Lhus prices wers nniversally depressed hy the
genernl glut of over-produaction, Foven agricaltoral
prodnee lind been greatly, sttmulated by the enor-
s prices of previons vesrd, amd n great  sno-
wee wis the result, Tooke, in s ** THs-
viees,” hins tempesately bt foreibily de
seribiod the condition of the thmes, He says: ** Phere
Wi i very general depression i the priee ol nearly
all productions, and in the vialne of sl flsed progp-
erty, entailing o convergence of Josses fml failnros
amonge the geeienttnel und commercinl pnd mann=
factuting and wiming and shiipmog and budlding
interests whieh nrked that period as oue of thie
wiost extensive suflering aud distross'

TWO GIEAT MISTAKES,

Now it is perhaps worth while to noties the two
wistakes which wero made ny the English people,
The firal was in supposing that prosperity hawd been
nrrested by the sudden cutting ofl of an snuual
wir expoudifare of some forty or filty millions=hy
confonnding commurcinl aotivity  with commer-
elal prosperity. An illnstration will be enomgh
be  the

warpils:

to show what wmust ivevitably oo
uomicsl tesult of » long war. Bupposs  a
merchanut 1o ba in possession of o million of

dollass, e stations himselt at a wrain elevator,
aniLoffors for wheat raised 1n his conpty twemty-
five conts & busbel, more than anybody elso 15 will-

ing to pay. Hecarriea the price of wheat up aud
the farmers rejotee, Bt as soon a8 the grai conies
{ito s bunds he sends 1t o the river and destroys
it. Whit now is the state of the casel t
the beginulng of the transsction thore wos i
the county both the money aud the w lirat, at the
end there wius ouly the money,  While the farmoers
have been mnds a tritle nehor, the conity
whale, then, hins been mde pocror iy tho w
vitlne of the grain, Now this operstion of the grmn
Lnyer is cconomionlly identienl swith the l!l[h'irlllﬂll
of n Govornment by thime of war, T buys wheat ¢ nd
heef and pork and boots and blankets ind what not,
und destroys them, Itsponids its millions, and then
runs in debt millions more to pirchase material
which iy simply 1o be destroyed,  Not anly that, but
often, 18 An ense of onr Givil War, it uses the -
tenal it buys to pay for destroyiog other muterial,
1t buys o _thousand  bushcls of wheat n
Michignn, and  feeds it to n  reimont
fu  order that the regiment may  deatroy
another thousund 1 Georgia or Vitginia The
operation, then, spraking r-ﬂmnmlrnlli'. has siwply
resulted in the destruetion of the two thousand

ns s

the subtle relutions of the currency and Navenal

bushicls, und 0 wakiug the country asa whole

poorer by jusl that amount. Thusit appears that
although in time of wor there is often avparent
m:nnpt-rlt.{. stich appearances nee nlways defnsive.
War is a destruetive  process, and the counfry as s
wholo cannot grow rieh unt of it for the simple roa-
son that it connot make something oat of nothing—
mther, perheps it should be sald, something out of
less than notling,

The other mi tuke made in England was in at-
tributing the distress of the tines and the scareity
of money to the course of the Government in eon-
tracting the ourrency., Porbaps it is a_ sofficient
refutation of this erear to say that in 18140, when
the ereatest distress was felt, no contruetion what-
ever of the Government eurreney bad occurred.
Possibly it would be enough to show the fact that
in 1810 the Governmont notes in cirenlation were
125.000,000, while i 1816 they were 135.000,000,
an increase of 8,000,000, Dot notwithstanding
this inerepse in the anonnt of Government paper,
it Is of the greatest importanee to notiee that the
amonnt tn active cirenlation was now e ormoonsty
diminished, In what way 7 By one of the simplest
lnws of commorcinl intorconrse. Tn times of dis-
trust and freguent failures, every bank draws
i its  issues, for the simple reason that it
16 afraid of seendtios, When commercial honses are
falling, the banks alwavs morease their deposits:
and this increase fa fust so much drawn from elien-
lation, The Government may have ont ever «o
much paper, and money mav be ever so mneh
needed, the people ean no more got those deposita
into circulation belore eontidenes s restoned than
sSeeretary Bherann conld get rud of his bright stiver
doilars before the Government began to secept
thew, 1t was for this son that in England the
eurreney was for al! practieal parposes normotsly
conteneted, juut as for some years past it has been
in onr own  eountry, not  beconse  of  the
withdeowal  of  Government  notes, tmt  ho-
et of tive peenmulantion of mobey in the banuks,
owing to g want of that eompereinl stabihity which
st always precede real eommercinl prosperity,
whole matter may be shorply stated o this
wav, ln times of eommercial distress what s
watited 1 ot more mones, ik e roeans of getting
the monsy ont of the banks into cirenlation, Money
can only be got out of the hauks by means of eol-
Interals.  Anythimg, thevef wliteh destrovs eol-
laterals wakes hoaed thmes. Not hing is so destructive
of callaterats as war s mnd at the endof a war, hand
thines pie oceasioned by tow few collaterals rathor
thnn by too Little woney.

HOKRXER'S FINAL VICTORY.

n eonsiderahle oloss of mwen, ot the beal of whom
wits Willinm Cabbet, desived an inereass of Goveri.
ment irsnes 2y shiort, holieved that the remedy [or

I Eneland, at the time of whioh weare speaking |

'
nuu-mdhniru the wives and
e st mtiee fe ths pn?a-“‘ '

sster socioties.
operating with the wmen, of iowti'ling
minds of their elyldren *a deep-rooted batred of

continues /he Fgiator, ™ attended t
reform meeting, and, mognting
santed 4 enp o ibrﬂr wel
sembly, 1o examples of these females,”
nes the narrative, * wussncocssfully rece
to imitation by the orators at o her .
Another feature of the turbulence of those yosrn
was the military tralning alleged to have been praes
tiwed Ly the maloontents, In Angust of um
the magistrates of Lancashire wrots to
mouth : ** The dreilling parties incrense very extens
sively.,” On the Teh of that month several
were examined on oath, and one of them
that * fu vartous partsof the nelghborhood of \
there were mghtly assemblnges of grent nommbers of
men who met fogether to learn swd practics mh
tratning.” Similar word osme from Roo
Manchester, For two or three mouths y
lieved tu all soriousness that soclety was nll-::i
of some aw fol upheaval, Bat the excitement end
very much as dol the recest alarm in our own
eonutry when wa were told of the thouss
Chiteagn and elsewhers who were whelting
knives with whieh to eut all onr throats ¢
Twenty-four yours, then, afier the suspansion of
specie puyiments by the Enelish Governinent
ments were rosamed, 16w as n period J uring w
sher of grent tortunes were made, bat, ne 8
At wos a period of goeat distress ; and
Daps tie suflfonings expevicieed by the people cons
stitute the most nupredsive proof we have d::
terrible cost ton Nation of o great wer, Bl
dul not reesver wl ouce, even afier resumolion in
1821, Bat it may bo said that she endeced on
he Iln--rl_ﬁn-ril:ri.al Ife—a lite u‘hlrﬁ al puee
the way for that career of woparsllelsd prospenit
wiiel, ns Mr, Gladstone liss just ressimded l;
“on beyvond sea,” gives hor now  the cuornetis ins
cotne of $3,000 000,000 & year,

s @ tean Sleamers.,
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the owile of the day wus inilaton,  When the mat-
tor eame before Parilatont, Hocper showed by oo
el uolioly trivd 1o

array of facts ad Dgures, wl

phd cerinin

auestion, that what was populiarly comsidoped thic
conuse nf great stringeney was really (s vesnit. 1o J
the eourss  of lhis sperech he  doeluped eon- |
oot ing  the  proposed gdsnye s that * the llllA!
reney which was to prevail was not oily ancertain, |
hot cruel and ungnst in its aperations—at one e |
wpon these  whok ineames wns  fixad 1]
money, aid ol epeditors st auo bep time, when
by s aeepdent it dmnished in amonur, to ‘I
atl dohiors. A @, continned he, *as wa hod sio |
statidnril=no fixed wolae of mosey—=lmt I was suf- |
foreed to plse and fall Like the gmek«ilver in » |
harometer, no man conhl comduet bis properiy with |
|

Aty Beenrity, oF dopend apon any sare
profte”

In tightiog thos heroie battle
elf out. In less thus a verr aft

Horner wore hilme

W wWhs

of this spoeel

made his remains wers followed to fhe grave by »
eirele of devoied wrvends. For o tome the Nafon |
heeded nob s conusels, bug it @ p sati=faction (o |
kuow tha e o] Pariatment and peopls el to
verilor liim eomplete, though tardy, fusties Wilkin

wreromanesr Vatsittar
ahing stock to all fature
Jwhitle to the temporaril
Horner thov gave their highest awarnd
apntieut i Westuinster Ahbey,

Fhe pext step in advan wfver the debote fust 1o
forrod 1o wasmade m 1817, Io the previons year, |
Horner's teaeler aud feiend Ricardo, bad  publishied
Tias waork, * Proposals for an Feonomeal amil Becnre
Curraney.” Onthe 24th of May, Sir Robert Pesd
bronght forwand o set of mitnisterisl reaclulions o
wn elabornte and remarkablo speech.  To the coures
of hisdiscursion be deelared thot ** he was reidy
without shame or remorss to avow that he went futo
the eommitiee with n very different opinion from

i the sticges

f foew Vi

thint which lie at present enteriained ; for lits viewa
of the s { were o materially different when
lie vasteal t the resoletions hrought forward in
1511, by Mr. Horuer,os chaivman of the Dullim
Cominittee, Having eone into the inguiry deler- |
mined  to dismise all  former impressions ot
he wiight  have  received,  ang to  mhobsh |
from his memory the vote wh he hnd given |

st Ventn sinee, when the sane «
oussed, Lie lid resolved to apply 4o it bs individ-
nal and ouprejodised  attention, sod adopt every
inferenes thiat sathentie infermation  or mature
rotlection should offer to his miud; and be had no
hesitation in stating that he now, with very little
ol themtion, enered tn the principles lawl down
W the first fonrteen resolutions suhoitted to the
House by that very able and muchelameuted jo-
dividual,”

I'bus, even Horner's most vigorons and influen-

tinl opponents bhegan to see that his poliey, pro-
wabgated I IS11, had been correct. At lengih,
after &ix vears of gropii 1 fungles,

i hyways an
Pamtatent began to see that the road polnted out
by the Bullion Committes was, after all, the oniy
road out mto lght sod prosperity

THE RESUMPLION OF BPECIE PAYMFENTS,
reportisd were the  first

The resolutions now

measures taken that inilicated 2 conviction of the
neeessity of making provision for resamption at a
period definitely fixed. They declared fisst of &l
that it wus expadiont to fix a thme for the resamp
tion of cash payments for notes, and then pre dedd
v abetgninte the means by whiclPthe deaired objoet
shionld b aceomplished. The most v nt of
thoan provisions were, that the Hank should b
oliliged to give in exchiange for s notes gold pe
wavedl and stamped bo guantities of Dot than
sixtv onnees, nt the riute of 814 per eunce ; that
Octolber 1, of the same year, It shionlfl pay

v tnner at the rate of 08 G, por ‘
otines 3 tha ter May L, 1521, the rate shonkl be
77+ il perounes ; and that from the first of May,
18223, the hank should pay its notes on demsnd o
the legal colo of the reatin

Here, then, wasa Ananeinl programme o extond
over a periold ol seven years whieh the peaple cotld |
definitely nuderstand, It provided lor the eone
tenetion of the enrrency, but at the saoe time 118
provisions woere so free from all vagi emi, Thiat the
vontidenee of the copimnnity was restored, aml
por this re n, the bhanks gave out o notes th
more  teulily, money W more ol tn the
hands of the prople than @6 had been before. So
anceessfit] were the measures that the bhamk was able
ti anticipite the timo provided for restuption hy
twer ful the fest day o May, 1821,
Lhierelore, At commeneed givi 1 eishe Tor lis Dotes
T whatever amount they wer wsen bead,

It must not e supposed, howevier, thut the years
i preceded pestinplion were years ol plavid
ity O Lhe eond Try AT e surpr ising wit h whitk
et 2oy own recent Instory was anbicipnied 1
1 all 108 genernl shoracteristion. At the heginuing
of thie vear T8 thie fall of prices had been greatly
aeeelernted by excedsive inpocigilons, The n e
of tuihiures, consequently, between Febroary  and
July, was donble the mwnmber du ordinary  vears,
Loe glut do the market of commodities stopped
wany of the mille, snd everywhere clogeod  the
wheals of trade,  Many operatives were thrown out
of proployient ¢ others. were employed for hall-
tine, or on lalf-pay.  Wages, | in consequonee,
fell, though the prices nl provisions remmained
penrty the same,  Whent which wagworth $2 50 a
o) tn Fotruary wos worth oo less than =2 3% in
Atngitst afier the new harvest was gathored,
waw that the prices of labior were the last 1o be
pairedd under the influence of an irrsdecnable cur-
retiey, w0 now we soo that they were the st to ide-
eline when eontidenes was on the potut of hetog pes
stored,  OF all clusses tho Jaboring class suficred
Jsl,

Trss

froim
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THE BATES OF WAGIS,

Early in the Summer meetings began (o be held
to vonsider thee low rutes of wages., Tho sullsrings
of the labioring class supplied the text for every
sposch. Meotings wore helid at Carlyle, at Asbiton
and at Glasgow. At the metropoiia on the Clvde
thirty or forty thoussud people s tu bl —=most of
them cotton operniives eithior out of swploymaent or
working st the lowest wages, Vavions wothils
ware proposed, nnd were discussed with the wisdom
of m mob of 30,000, Some of the speakers de-
clared that the Government shonld be petitioned
to furnish free transportation for all those out of
employment to Canada, Others seouted the hilea of
trutsportation, and urged marching in a body to
London, and presenting their grievanees before

Parhament  in  person, It turned ont  that
all they could agree npon  Was that  some-
thing st be amd  they  Hually

conchylod that that *somothing” wis the ossem-
bling of annnal parhinments, the diminishiog of tax-
ation, and thegestal lisliment of univorsal sutfrage.
At o eoting ot Stackport Sir Clinrlos Wolseley de-
clured to an applauding piltitude that he was oue
of thiose who Tt stormed the Bastie at the our-
break of the Frepch Revolution, and that, if noed
be, lis shomld not shrink from nssaulting the Hus-
tiles of hisown vountry. The cap of Hberty was
dispinyed from the top ol a Nuse-atall, wind u fortnight
loter Sir Charles was elected to the offiee wlich
they ealled that of * legislatorial attoruey sud aep=
resentutive for Bieninghm.”

Llyern wios also auother phaso of the movement
whichi is worthy of notica,  The Annwal Register for
1H19 contatus this snvouncement : ** An entirely
novel and truly portentous cirenmstunce was the
formation of n Female Neform Seciety at Black-
burn, near Manchester, from which corenlac-letters
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